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GREENVILLE SOUTH GAROLINA

)

MODIFICAT[ON & ASSUMPTION AGREEMENT

_s@m er‘sotﬁmnmonma o Loan Account No.—
COUNTY o% GREENV!LLE . ' -

WHEREAS Fidehty Federnl Sn\dngs nnd Loan Assocmtion of Greenville, South Cnrollna. heremnfter referred to as thc ASS0-
‘ CIATION 1s the owner and ho]der of'a promissory nota dated June 27 1972 , executed, by _Cothran &
Darby Builders Iﬂc. R . in ﬂll} origmul sum of $43L_.____._._600 00 benl’mg

* Interest at the rato of -_—L[-L% and aecur_cd by a first mortgage on the premises being known as Lot _No. 10
: Chippendale' Drive, Sec. 11, Foxcrﬁft, near -Greenville, S G. ", which is recorded in the RMC office for

Greenville County in Mortrage Bogk 1239 , poge 65 title to which property ia now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loon and to pay the balance due thereon; and
WHEREAS the ASSOCIATION hns ngreed to sald transfer of ownership of the mortgaged preﬂﬁ fﬁ the OBLIGOR nnd his

-assumption of the mortgage lonn, provided the interest rate on the balance due is increased from % to n present

-rate of ——7—112*,“ and can be escalated ns hereinafter stated.

NOW, THEREFORE, this agrecment made and cntered into this —22L8  dny of Jangary 1973 py and between

the ASSOCIATION, as mortgagee, and- Gillis R. Lewis )

as assuming OBLIGOR, .
WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION ta the OBLIGOR, receipt of which fg

hereby acknowledged, the undersigned parties agree as follows: 43 600, 00 . .
(1) That the loan balance at the time of this assumption is $ ; that the ASSOCIATION is presently increas-

ingt the Interest rate on the balanee to _l_l_LZ_m That tho OBLIGOR agrees to repay said obligation in monthly Installments
of S-—3-(£’—'-7—— each with payments to be np%licg firdt to Tturest and then to remaining principal balance dug from month to

month with the first monthly payment being due 1‘\-‘T

{2) THE UNDERSIGNED agree(s) that thc nforessid mto of interest on this ohh,mlion may {rom time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable aroling
seven & one-half 75;)

law. Provided, however, that in no event shall the maximum rate of interest exceed ( per annum on

the halance due. The ASSOCIATION shall send written notice of any inercase in intercst rates to the last known nddress of the

OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the

monthly installment payments may be adjusted in proportion to inerements in interest rates to allow the obligation to be retired

in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment payment became due for a perfod in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (6% ) of any such pnst due installment payment.

(4) Privilege is reserved by the obligor to make ndditional payments on the prineipal balanee assumed prov {ding that such pay-
ments, including obligatory principsl payments do not in any twelve (12} month period beginning on the anniversary of the assumption
exceed twenty per centum {205) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (205%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal te six (f)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersmned parties, Provided, however, the entire balance mny be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIA’I‘ION has given written notice that the interest rate is to be escalated.

b 5) That ali terms and conditions as set out in the note and mortgage shall continue in full force, except as mndified expressly by
this Agreement.

{G) That this A;:n-emcnt shall bind jointly and geverally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and nssign
IN WITNESS WHEREOF the parties hereto have set thelr hands and seals this 29th January 1973

day of

In the presence of:
/} FIDELITY FEDERAL SAV N(‘S & LOAN ASSOCIATION
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CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S)

In considerntion of Fidelity Federal Savings and Loan Associntion's consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged. I {wel, the undersignedis) as transferring OBLI.
GOR(S) do hereby consent to the terms of this Modifieation and Assumption Agreement aml agree to be bound thereby.

COTHRAY, & DARBY BIJLDERS, INC. (gpay,

In ll%::!;:ﬂ/ﬂf / . /
74 C e —-
C’ ﬂz-zé o ,B)L'j;‘ml TG T e (sEAL)

Vice Pres{dent

Ve ;ﬁ—mm N | restdent
{SFAL)

Teansferring ORLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally appeared before me the undersigned who made oath that (sthe saw .

PROBATE
the within named parties

SIRT. ucal nnd delnc-r lhe forcznlng Amemrntln! and that {rihe wnth 1hv other suhwnhmz witness witnessed the execution thercof

SWOR\' to before mo this
January |9 73

_ day of . 5
3 7 — —(BEAL) Vilaaial 9%"‘” X,
(g

Notar)' l"ubhc for South Cﬂéﬂ H 2, 1979.

My commission expires:

Modification & Assumption Agreerent Recordad Januwary 30, 1973 at 2:39 F. M,, # 21LLL
Y !




